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Date: 25/04/2021

Att. Mr. Hamad Abdullah Alali

Acting Senior Head of Listed Companies Affairs
Department

Abu Dhabi Securities Exchange

Subsequent Disclosure

The Annual General Assembly of Unien Insurance Company
PISC held its meeting on April 22, 2021. During the meeting, it
was noted that participating shareholders confirmed their
decision not to approve the company’s annual financial
statements ending on December 31, 2020 for reascns that
concerned the external auditor’s gualified opinion on the
financial statements in terms of the receivables of related
parties.

During the meeting, majority of shareholders submitted a
request for financial statements to be issued without including
a qualified opinion by the external auditor, by taking an
additional provision against these receivables.

Except for this matter, the opinion of the external auditor is
that the financial statements of Union Insurance Company
fairly present, in all material respects, the financial position of
the Company as at 31 December 2020, and its financial
performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards,
and that there is no reason to believe that, during the fiscal
year ending on 31 December 2020, the Company was non-
compliant with any of the relevant provisions of Federal Law
No. 2 of 2015 in the United Arab Emirates or the articles of
association of the company in a way that may have a material
impact on its activities or financial position.

The executive management expresses its intention to take an
additional provision against these receivables in compliance
with the shareholders’ request and to provide financial

statements without a qualified opinion from the external
auditor.

This is for clarification.
Best Regards,
Abdel Mutaleb M Aljaede

Chief Executive Officer
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